Agenda Item No: 5

GROWTH FUND

To:	Peterborough Schools’ Forum

Date:	13th July 2022

From:	Jonathan Lewis – Director of Education


	1.0
	Introduction

	
	

	1.1
	This paper provides an update of the allocation of the growth fund following Schools Forum approval of the growth criteria and centrally retained amount in January’s forum

	
	

	
	

	2.0

2.1 


	Growth allocations supporting anticipated growth for Autumn term 2022

The table below details the updated school/academy allocations 
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	3.0 

3.1 
	Pre-opening funding

An allocation has been set aside for the new maintained school, St John Henry Newman, due to open in September 2022. The funding available is the balance of the £50k pre-opening funding of £37.5k and dis-economies funding to allow the school to put in place the required management structures and to meet the resourcing costs of new year groups of £47.7k










	4.0

4.1
	Balance on Growth Fund 22-23

Based on current allocations of growth funding and new school funding the growth fund is currently in surplus which allows for changes in final admissions and any other schools who may qualify

	Growth Fund 22-23 £

	 
	 

	Total Growth Fund agreed Jan forum
	               1,200,000 

	Total allocations for school places
	(871,099)

	New school allocation
	               (85,200) 

	 
	 

	Total surplus
	             243,701 
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Total

school Places Allocation Funding |Criteria for funding
Basic | Other

Primary |secondary |Entitlement | Elements
Eye CofE Primary School 2] 28,369 7,181 35,550|Asked to run additional FE in 22/23
Oakdale Primary school 36 51,065 11,208 62,273|Funding to support structural change working its way through the school
Jack Hunt school 23] 63,883 18,962] 82,805|Funding to support structural change working its way through the school
Nene Park Academy 37] 83507 16881] 100,788|Fundingto support structural change working its way through the school
Ormiston Bushfield Academy| 52| 114,016] 29,664 144,080|Funding to support structural change working its way through the school
‘Queen Katharine Academy 14a]  316453] 129,150] 445,603|Vear 7 intake results in requirement for growth funding|
Total 56 262] 658,053 213,086] 871,099|Total allocations for Sept 22-March 2023





